STATUTES AT LARGE

thereof shall be expended. Neither the faith and credit of the State of
South Carolina, nor of the commission shall be pledged for the pay-
ment of the principal and interest of such bonds, and there shall be
on the face of each bond a statement, plainly worded, to that effect.
Nor shall the members of said commission or any other person sign-
ing the bonds be personally liable thereon..
In order to avail itself of the authorizations of this section, the
commission shall adopt a resolution providing for the issuance of said
bonds, and prescribing their tenor, terms and conditions thereof.
Such bonds shall be serial bonds, maturing in equal or unequal
amounts, at such times and on such occasions as said commission
shall determine, provided always that the last maturing bonds of any
issue shall become due not later than thirty (30) years from their
date, and the first maturing of any bonds issued pursuant to this act
shall fall due within five (5) years from the date such bonds bear.
They shall bear such rate or rates of. interest, not exceeding six per
centum  (6%) per annum, payable semi-annually, shall be in such
denominations, shall carry such registration privileges, shall be pay-
able in such medium of payment, and at such place or places, and
shall be subject to such terms of redemption, with or without pre-
mium, as such resolutions may prescribe.
All bonds issued pursuant to this section shall be executed in the
name of the commission by its chairman and its marketing director,
and shall be countersigned by the state treasurer, and the seal of the
commission shall be affixed 'or impressed thereon. The coupons at-
tached to such bonds shall be authenticated by the facsimile signa-
tures of said chairman and the state treasurer, who is in office on the
date of such bonds. The delivery of the bonds so executed shall be
valid notwithstanding changes in officers or seal occurring after such
execution.
Such bonds shall be sold at public sale after notice published at
least fifteen (15) days prior to such sale in a newspaper having a
general circulation in the State of South Carolina, and in a financial
publication published in the City of New York, N. Y.; provided that
if no bid is received upon such notice which is acceptable to the com-
mission, such bonds may be then sold at private sale at any time with-
in thirty (30) days after date for receiving bids as given in such
notice; provided, however, that such bonds may, in the discretion of
the commission, be sold to the Federal Government, or any agency
thereof, or to the State Government, or any agency thereof, at private
sale, without any public advertisement. In all instances, the bonds
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